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ADAIR & EVANIS
rtil Atcdtr lr.fR t?r.J/ Ci)r"lr0 ra d)n

INDEPENDENT AUDITORS' REPORT

To the Board of Directors
Alta Cemetery District
(Smith Mountain Cemetery)
Dinuba, California

We have auclited the accompanying statehents of net position of Alta Cemetery Dist.rict (the District) ars rrf
June 30, 202I, and the related statement of changes in fund balance/net position for the year then enderl.

Management's Responsibility for the f,inancial Statements

Management is responsible for the preparation and fair presentation of these financial statementr; in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintena4ce of internal control relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement, whether due to fraurl or
e rro r.

Auditors' Responsibility

Our responsibility is to express opinions on these financial statements based on our audit, We conducted ourr
audit in accordance with auditing standard! generally accepted in the United States of America and the Sfafe
Controller's tt'linimum Audit Requirements for California Special Districl.s. Those standards require that we
plan and perl'orm the audit to obtain reasonable assurance about whether the financial statements are iree
of material misstatement.

An audit involves performing procedures tp obtain audit evidence aboui the amounts and disclosures in the
financial statr:ments. The procedures selegted depend on the auditor's judgment, including the assessrrrerrt
of the risks of material misstatement of the financial statements, whether due to fraud or error. In mal<.ing
those risk assessments, the auditor considers internal control relevant, to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstancers, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control, Accordingly, we express no such ppinion. An audit also includr:s evaluating the appropriatenes:; c,f
accounting policies used and the reasonableness of significant accounting estimates nnade by managemr3nl:,
as well as evaluating the overall presentatiirn of the financial statements,

We believe tl-rat the audit evidence we haVe obtained is sufficient and appropriate to provide a basis for our
audit opinion,

Opinion

In our opinion, the financial statements refgrred to above present fairly, in all material respects, the financiarl
position of th,e Alta Cemetery District, as Qf June 30,2O2I, and the chernges in financial position thereof for
the year then ended in accordance with accounting principles generally accepted in the United States; of
America as well as accounting systems
governing spercial districts,

ed by the State Controller's office and state regulati,cnrt
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Alta Cemetery District
Indeoendent Auditors' Reoort
Page Two

Other Matterrs

Required Supplementary Information

Accounting p,rinciples generally accepted in the United States of America require that the management's
discussion and analysis on pages 3 through 6 be presented to supplement the basir: financial statement:;,
Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reoorting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have apprlied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted ol'inquiries of management about the
methods of ltreparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit
of the basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide
any assurance,

Other Information

Our audit wa:; conducted for the purpose of forming an opinion on the basic financial s;tatements as a wholel,
The supplemr3ntary information contained in Schedules I through IV as listed in the table of contents are
presented for purposes of additional analysis and are not a required part of the basic financial statements.
These Activit,/ Summaries have been subjected to the auditing procedulres applied in the audit of the b,asic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the bilsic
financial statoments taken as a whole.

4/ar. & fua,te

Tulare. Califonnia
February 15,2022

Tulare Office: 111 E. Kern Avenue - P O Box 150 r Tulare, CA 93275-0150 r (559) 688-0655
Hanford Office: 522 North Redington Street - P O Box 484 o Hanford, CA93232-0484 o (559) 582-0365

Porterville Office: 999 W. Morton Avenue, Suite B o Porterville, CA93257. (559) 784-7L33



Alta Cemetery District
Smith Mountain Cemetery
June 30,2C12t

This annual report consists of three parts: management's discussion and ,analysis (this rsection), the basic finarrcial
statements, and required supplementary information, The basic financial statements include a series of finarrcial
statements. The Statement of Net Position and the Statement of Activities provide information about the activitiers of
the cemetery as ar whole and present a longer-term view of the cemetery's finances. For governmental activit:ie:;, l'und
financial statements tell how these services were financed in the short t:erm as well as what remains for future
spending. Fund financial statements also report the cemetery's operations in more detail than the government-wide
statements by providing information about the cemetery's most significernt funds, Since cemeteries arie r;ingle-
purpose special prurpose governments they are generally able to combine the government-wide and fund financial
statements into single presentations. The District has elected to present in this format,

The Alta Cemetery District was formed in 1940 and operates under the Clalifornia Health & Safety Code regarding
public cemetery clistricts. The District is governed by a Board of Directors which is appointed by the Tularr: County
Supervisors. The District has a full-time manager,2 part-time office employees, and 7 full-time employees who are
responsible for providing burial services and upkeep of the cemetery ground:;.

The District's Smith Mountain cemetery encompasses approximately 46 ac:res and has a potential of 20,000 grave
sites in the current developed 28 acres, The District is also one of the fevrr Public Cemeteries that have an existing
mausoleum with ervailable crypts for burial, The contracted agreement for the development of the south 15 acr€rs r/vas

completed during the later months of 2006, This gated fenced area, with latent plans t'or 24,0O0+ burial sites, is
accented by cement curbed asphalt drives, flood control pond and planed designed landscaping, The district r:urrently
has 3 of the 15 acres available for burials.

The District is an endowment care facility, Additional funds are collected with each burial and are resenre<J in a
separate fund for the future maintenance and upkeep of the District facilities,

As a public cemetery, the District receives an allocation of property tax revenue from Tulare and Fresno counties (a
small portion of thre District property is in Fresno County), The District received $257,768 in the current fiscal year in
property tax allocations. These funds are used to augment the burial service, fees to cover the current operating costs
of the District,

The District also has a number of "preneed" agreements in place, The aglreements require the District to provide
burial services to the parties in the agreement. The District has reserved lrayments undr:r these preneed contrercts
under a separate fund to ensure that there are adequate funds to cover burial costs, The District has 114 open
preneed contracts, At current burial fees, the required funds would be $194,330, The District currently has $398,485
in its unreserved p'reneed fund.

Discussion of thel basic financial statements:

Statement of Nell Position and the Statement of Activities

One of the most important questions asked about the cemetery's finances is, "Is the cemetery as a whole LretEer or
worse off as a result of the year's activities?" The Statement of Net Positir>n and the St;rtement of Activities reDort
information about the cemetery as a whole and about its activities in a way that helps answer this question. -[hr:se

statements include all assets and liabilities using the accrual basis of accounting which is similar to the ac<:or.tnting
used by most pri\/ate-sector companies, All of the current year's revenues and expenses are taken into account
regardless of when cash is received or paid.

These two statemonts report the cemetery's net position and changes in them, You can think of the cemeterry's net
position - the difference between assets, deferred outflows of resources, liabilities, and deferred inflows of rersourr:es

-as one way to nteasure the cemetery's financial health, or financial positicrn. Over time,, increases or decrt:a:;es rn
the cemetery's nelt position are one indicator of whether its financial healtfr is improving or deteriorating, You will
need to consider other nonfinancial factors, such as changes in the cemetery's number of Lrurials and the conrlition of
cemetery property,, to assess the overall health of the cemetery,

2020-2021 AUD:tT'
REPO.RT

Management's Discurssion
and Analvsis
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In the Statement of Net Position and the Statement of Activities, the cemeltery presents Governmental activities, All
of the cemetery's basic services are reported here.

Fund Financial Sitatements

The fund financial statements provide detailed information about the generall fund-not the cemetery as a whole, The
cemetery presents three governmental funds: the General Fund, the Endovrlment Fund and the Preneed Fund. All of
the cemetery's basic services are reported in the general fund, which focurses on how rrtoney flows into and out of
those funds and the balances left at year-end that are available for spending. The endowment fundl reports
endowment care funds received for the future maintenance of the cemetery. Fees charged for endowment care are
reserved for future use while interest earned on the funds is unreserved and available for use by the District, 'fhis
fund is required by the California Health and Safety Code. The preneed fund reports funds accumulated under preneed
contracts which are expended as services are provided.

The funds are rep'orted using an accounting method called modified accrual accounting. This method measureti casn
and all other financial assets that can be readily converted to cash. The fund statements provide a detaileld short-
term view of the cemetery's general government operations and the basic services it provides, Governmental fund
information helps you determine whether there are more or fewer financial resources that can be spent in thr: near
future to finance the cemetery's programs. We describe the relationshipr (or differences) between governrnental
activities (reported in the Statement of Net Position and the Statement of'Activities) and governmental funds in a
reconciliation included with the financial statements.

The following condensed financial information is provided:

Condensed Statenrent of Net Position

General Endowment Preneed
Fund Care Fund Fund _ Totals __

$ 1,631,060 $ 2,420,373 $ 398,4115 $ 4,449,8ii8

Deferred Outflows of Resources 0 0 0

Total Assets and Dreferred
Outflows of Res;ources $__1-631-060 $_____2A20*37j $____39&4SE $_____4;L49SE

Current Liabilities 3 1,3 18 0 31,31.8
Long-TermLiabilities 0 0 0 0
Total Liabilities 31,318 0 31,,31.8

Deferred Inflows of Resources 0 0 0 0

Assets

Net Position

Total Liabilities, Deferred
Inflows of Resources,
and Net Position

0

t,599.742 2.420,373 398,485 4,4t8,54.0

$_____Ler-060 $_____2a20,373 $________39tuq5 $___AAALB::A

Condensed Statement of Governmental Fund Revenues, Expenses and Changes in Net Position

General Endowment Preneed
Fund Care Fund Fund _ Totals __

Total revenues $ 1,438,051 g 147,85j, g 6,205 g I,S92,LO7

Total expenditures (919,300) O O (919,:i0ct)

Transfers 22,373 0 e2,313\ _A
Net increase / (decrease)

in net position $_ _____5_4[-06(L $________14ZB5t $____J]6_1!:]SI $_ _572*BgL
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Manaqement comments on the condensed financial information:

It is the opinion of District management that the District continues to be in excellent financial condition. The l)istrict
has sufficient assr:ts to cover liabilities and has adequate cash flow to meet (:urrent obligations.

The District's total net position increased from the prior year by $672,807. 1-he District continues to charge burial fees
in an adequate arnount to cover current oDeratino costs,

Condensed budoet comoarison:

The District prepares an annual budget of projected revenue and expenclitures. The District's board of directors
reviews and adopts the budget as an operating guideline for the year, A condensed version of the budget is p'rssgn1.6
below:

Manaqement cormments on budoet results:

District revenues are variable due to the burial options chosen by families rrnd the number of interments durirrg the
year, Price and burial increases during the current year reflected greater than expected revenues.

District expenditures for salaries and repairs and maintenance were less tharr anticipated,

Interest earned during this fiscal period for Endowment Care and Preneed funds was more than anticipated,

End of year balanr:es reflect adequate net position to meet the needs of the District.

Manaoement colnments on current vear burial services:

The District burial numbers for the past five years are presented below:

Burials July 1st through June 30th for Fiscal
Year Endino

2027 379
2020 254
20t9 263
2018 285
2077 246

The District has adlequate property to provide continued burial services for a rrumber of future years.

Current burial fees of the District are summarized as follows:

Gr,cund burials
Mausoleum crypts
Crt:mation ground

$ 3,082.00- $ 5,696.00
$ 3,675.00 - $ 7,472,(t0
$2,043.00-$3,312.00

General Fund Endowment Care Fund Preneed F?uttd
Budget Actual Budget Actual Budget Actual

Revenues

Expenditures

(Deficiency) Excess
Revenue ove,r

$806,600 $1,438,051

(1,396,600) (884,091)

$1 $747,85L

00

q1

0

!F6,205

0

ditures s90,000) $s53.960 1 $147.8s7
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Manaoement comments on the investment of District funds:

The responsibility'for the accounting and investment of District funds resides with the Boiard of Directors, The Br:ard
is limited in its investment choices by the applicable sections of the California Health and Safety code, Currently the
District keeps its excess funds with the County of Tulare. These funds are managed by the County to ar:hir-.vr: an
adequate return with minimal risk,

Manaoement comments on caoital assets and lonq-term debt:

The District's capital assets consist of land, buildings and equipment, The land comprises approximately 46 acrer;, of
which, 28 acres of land has previously been engineered to provide burial plots. An additional 15 acres develo,pnrent
was completed in 2006 for additional burial sites, The District's buildings include the District office, mausoleum and
miscellaneous otl'rer service structures. The District has various types of equipment to provide burial services.

Manaoement comments on reserved funds:

The District has funds reserved for future maintenance and upkeep of the Dtistrict propeft'y, This reserve, referred to
as Endowment Carre, is required under the California Health and Safety code. The reserve is comprised of enrio'wnrent
care funds collected for each burial service performed. These funds are trarrsferred to a separate fund, maintairrerl by
Tulare County. The current reserved Endowment care funds are over $7,36'3,749, The fund earns interest each year,
which is maintained in an unreserved account and is available for use by thr: District, The current unreserved portion
is over $ 1,056,564,

The District also maintains a separate reserve fund for preneed contracts. These funds are comprised of anrounts
received under the District's preneed agreements and are only utilized whern a contract'expires'(burial seryices are
performed under the agreement). Once a contract expires, these funds are transferred frrcm the preneed fund to the
general fund. The District has approximately $398,485 in its preneed fund after amounts due to other funds. Open
preneed contracts are valued at $194,330 using current burial rates,

The District also p'1'eviiss miscellaneous general fund reserves for inventory purchases,

The basic financial statements and notes follow this management discussion and analysis,

o
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Alta Cemetery District
Notes to Audited Financial Statements

June 30,2021

NOTE I - Summarv of Sionificant Accountinq Policies

The District opt:rates as a special district under California Law and is subject to applicable sections of the Health ilnr1
Safety Code. The District operates under a Directors-Manager form of goverrnment and provides cemetery servicel;
to the general public. The District's Board of Directors is appointed by the Tulare County Board of Supervisorrs,

The accounting policies of the District conform to generally accepted accounting principles as applicable t<r
government ag'encies, The following is a summary of the more significant provisions:

1. The Repoftinq Entitv

For financial reporting purposes, the reporting entity includes all funds and authorit,ies for which the District!
holds corporate powers, The Governmental Accounting Standards Board (GASB) has established crite rizr irr
determining financial accountability. The criteria include appointment of a majority of the voting memberr; of
an organization's governing board, and either (1) the District has the ability to impose its will on ther
organization, or (2) there is potential for the organization to provide specific financial benefits to or inrposer
specific financial burdens on the District.

These financial statements represent the Alta Cemetery District, the primary government, The District is er

legally sellarate entity which possesses the power to tax and assr:ss fees on property, The Districtr is;

considered a California Special District and is subject to California lan's and regulations, including the l-learltl'r
and Safety Code as applicable to Public Cemeteries. Neither Tulare County nor Fresno County exr:rc:isel
significant controlling poweroverthe District. Accordingly, the Distric;t is not considered a component unil: o1'

either County. Further, the District has no component units; it l'ras not created any separate political
subdivisions and does not exercise any political or financial control ov'er any other entity,

2. Fund Accountinq

The accounts of the District are organized on the basis of funds, each of which is considered to be a separitre
accountingentity. Theoperationsofeachfundareaccountedforbyprovidingaseparatesetofself-balanclng
accounts vtrhich are comprised of each fund's assets, deferred outflows of resources, liabilities, deferred inflows
of resources, net position, revenue, and expenditures, Government resources zrre allocated to and for
individual funds based upon the purpose for which they are to be spent and the means by which spending
activities arre controlled, The various funds are grouped, in the financial statements in this report, into lhree
generic furrd types as follows:

GOVERI!MENTAL FUND TYPES

General Fund - The General Fund is the general operating fund of the District, It is used to account for all
financial resources except for those specifically required to be acco,unted for in another fund,

Endownrent Care Fund - The Endowment Care Fund is a special revenue fund used to account for the
endowntent care revenues and expenditures. The District is required by law to maintain this fund, The
purpos€r of this fund is to provide sufficient funds to properly maintain the cernetery grounds on<:e all
available grave sites have been used. The District currently has not been required to expend any funcls 1'or
endowntent care because the Cemetery still has available grave sites to be sold,

Preneecl Fund - The Preneed Fund is used to account for funds that are held by the District and used I'or
burial e:xpenditures incurred by the District in fulfilling preneed contracts,

3, Basis of Prr:sentation -Government Wide and Fund Financial Statements

Governmetrt wide financial statements are comprised of the statemertt of net position and the statement of
activities, They contain information on all the activities of the primary government and are presented on the
accrual bas;is of accounting. The statement of net position and statement of activity include all the assets of the
District (including its infrastructure), deferred outflows of resources, all liabilities (including any long-term
debt), and deferred inflows of resources, All of the current year's revenue and expenses are accounted lbr in
the statement of activity regardless of when cash is received or paid,

See independent auditors' report
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AIta Cemetery District
Notes to Audited Financial Statements

June 30, 2021

NOTE I - Suntmarv of Sionificant Accountino Policies (Continued)

3. Basis of Presentation - Government Wide and Fund Financial Stateme,nts (Continued)

The fund financial statements are comprised of the governmental funds balance sheet and the sitatement of
governmerntal revenues, expenditures and changes in fund balances. These statements reflect tfre activity of
the various governmental funds of the District and are accountecl for on the modified accrual basis of
accounting, Assets expected to be used up, deferred outflows of resources and deferred inflows ofresources in
existence, and liabilities that come due during the year or soon thereafter are reflected, Capital ass;ets
acquisitions are treated as expenditures. Revenues for which cash is received during the y,ear or soor')
thereafter are included. Expenditures for goods and services that have been receivedl and for which paymerrt is
due durinl; the year or soon thereafter are included,

4, Net Position

Governmetntal Accounting Standard Board Statement (GASBS) No. 63, requires the classification of' net position
into three components - invested in capital assets, net of related debt; restricted; and unrestricted, 'Ihr:st:

classifications are defined as follows:

. Invested in capital assets, net of related debt - This component of net position consists of capital arssots/
net of accumulated depreciation reduced by the outstanding derbt balances and unspent debt pro,cet:d:;
related to the acquisition, construction, or improvement of ther capital assets.

. Res;tricted - This component of net position consists of assets with external constraints placed on threir
user. Constraints included those imposed by debt indentures, grants or law and regulations of otlrer
gol'ernments, by law through constitutional provisions or enaLrling legislation.

. Unrestricted - This component of net position consists of net amount of assets, deferred outflows ol'
resources, liabilities, and deferred inflows that do not meet the rjefinition of res;tricted or net investmr:nr:
in caoital assets.

5. Basis of A<:countinq

The basis of accounting refers to when revenue and expenditures are recognized in the accounts and report:ed
in the financial statements, The basis of accounting also refers to the timing of the measurements nra<ie,
regardless of the measurement focus applied,

Thegovernmentalfundtypesareaccountedforusingthemodifiedaccrual basisof acr:ounting, Thetirrevernures
are recognized when they become measurable and available as net current position, Gross receipts and liaxes
are considered measurable when in the hands of intermediary collecting governments and are recognized as
revenue at that time, All major revenues are susceptible to accrual. Expenditures are generally recognized
under the modified accrual basis of accounting when the related fund liability is incurred,

6. Budoets and Budoetary Accountino

The District follows these procedures in establishing budgetary data reflected in these financial statem€rnts:

a, Fortnal budgets are established and approved by the Tulare County Board of Supervisors for all fund
types, These budgets are used as a management control device and are adopted on a basis; consisternt
with generally accepted accounting principles.

b, The budgetary comparison schedule - budget and actual present compaiisons of legally adopted burJgt:ts
with actual data, Since both the actual data and the budget amounts are presented on a bar;is
conr;istent with generally accepted accounting principles, no additional reconciliation is required.

c, The Tulare County Board of Supervisors approves total budget appropriations only. The Distnict's B,oard
of D,irectors can authorize transfers between departments in any fund,

d. Unused appropriations for all of the annually budgeted funds larpse at the end of the year,

See independent auditors' repoft
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Alta Cemetery District
Notes to Audited Financial Statements

June 30, 2021

NOTE I - Summarv of Sionificant Accountino Policies (Continued)

6, Budqets and Budqetary Accountino (Continued)

e, The budget amounts shown in the financial statements are the final authorized amounts as revised rluring
the year.

7. Cash and Investments

The Distrir:t follows the practice of pooling cash investments of all funds with the County Treasurer, except for
investmerrts of the Endowment Care Fund and Imprest Funds.

Various restrictions on deposits and investments are imposed by statutes, These restrictions are summilri;zed
below:

Deposills - All deposits with financial institutions must be collateralized if deposits are uninsured, -l-he

District's deposits were all fully insured by the Federal Deposit Insurance Corporation,

Investrnents - The District is authorized to make investments of endowment cirre funds. The types; of
investnrents are limited to those allowed by Chapter 4, Article 1 of the California Government Code,

Cash and investment information is summarized in Notes 2 and 3,

8. Propertv, Plant, and Equipment

The District's property, plant, and equipment are recorded at cost, The cost of additions, renewals rrnd
betterments are capitalized; repairs and minor acquisitions and replacements are charged trc operating
expenses as incurred, Interest cost incurred that is related to the construction of property is capitalized,

Depreciation is computed on the straight line method using the follovring estimated useful lives:

Buildings and Improvements 15 - 40 Years
. Equipment 5 - 20 Years

All propefty, plant, and equipment are valued at historical cost or estimated historical cost if actual historical
cost is not available, The District has no donated assets.

9, Inventorv

Inventoryconsistsofgravelinersandvaultsheldforfutureuse. Inventoriesarestatedatthelowerofcostor
market acr:ounted for on the consumption method,

10, Accumulated Compensated Absences

The emplc,yees are limited to an accumulated maximum of 480 hours of sick leave with the exception of
employees; hired priorto 1985 who are limited to an accumulated maximum of 600 hours of sick leave, I'he
District marnager has a separate agreement for three weeks of vacation time. Accrued compensateld absc'n<:es
have been provided for based on each employee's accumulated vacation and sick leave at June 30, 2O2Ll, at
the employee's current pay rate.

11. Revenue Recoonition - ?ropertv Taxes

Real property taxes attach as an enforceable lien on property five years; from the end of the applicable tax year,
Unsecured property taxes attach as an enforceable lien after the penalty date, which varies depending upon
when the ttnsecured taxes were billed. Taxes are levied on March 1, and are due and payable at that tinre.
One half of the unpaid real propefty taxes levied March 1, become delinrquent December 10, of the currenl: year
and the remaining half become delinquent April 10, of the following year.

See independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statements

June 30, 2021

NOTE 1 - Sunnmarv of Sionificant Accountino Policies (Continued)

11, Revenue Recoonition - Prooerty Taxes (Continued)

In a prior year, Tulare County (tax collecting agency for the District), adopted the "Teeter Plan," The'ferlter
Plan is an alternative procedure for the distribution of property tax revenues under Revenue and Tiaxation Code
Sections,4701 through 4717. The Teeter Plan provides for a buyout of prior secured taxes, and advance
paymentsi of the secured levy throughout the year,

Property tax revenues are recognized when they become available. Available includes those property tax
receivables expected to be collected within thirty days after year encl, Delinquent t.axes are considered fully
collectibler and therefore no allowance for uncollectible taxes is provirled,

12. Reserves of Net Position

The District records reserves, and also designates amounts, to indicate that a portion of the General Fund and
Special Revenue Fund is segregated for specific future uses, All principal endowment care funds ilre res;erved
for future cemetery maintenance,

The District has reserved or designated the following amounts:

Designated amounts for inventory are required because they do not represent "available spendablel resourc{ts,"
even though they are a component of net current assets,

13. Subseouent Events

Subsequent events have been evaluated through February L5,2022 which is the date the financial statetnents
were available to be issued,

NOTE 2 - Casll

The District's cash at June 30, 202I , consisted of the following:

I nventory
l\ccrued compensated absences
Investment in capital assets, net of related debt
E:ndowment care

Total reserves and desionations

Cieneral Fund

Endowment Care Func

$ 5,4''t9
150,7',78
'976,231

7..363.7219

$_____2A9SZrf

'.179,r2).3

LL,233

+

$

The District's cash deposits are held at Mechanic's Bank, which at times may exceed federally ins;ured limits.
Accounts itre insured under the Federal Deposit Insurance Corporation ("FDIC") up to $250,000, Amounts in
excess of {;250,000 are collateralized by the pledged securities in accordance with the localagencydepositrrnd
security law and California government code,

Seq independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statemerrts

June 30.2021

NOTE 3 - Invrestments

Investments at June 30,202L, consisted of the following:

General Fund - Tulare County Investment Pool

(net of warrants payable) (1)

General Fund - Fresno Countv Investment Pool (1)

E:ndowment Care - Tulare Countv Investment Pool 
(t)

F'reneed Fund - Tulare County Investment Pool 
(t)

Balance
July [,

Cost:

(1) fne County Investment Pool funds arg held by Tulare County and Fresno County and are pooled with other counry
ananniac Tha nistrict relies upon information from the Counties to report tlre fair value of its funds held b'y the Courrty.
Anychangesinthefairvalueofthesefunddarerecordedasinterestincomeir-rtheDistrict'sfinancialstatements. Fundsin
external investment pools are considered to not have any custodial credit risl:. These investments are carried at the: v;[ue
reported by the County Investment Pool, net of warrants payable at June 30,2027. Details of investments held in trhe
Tulare Cc,unty Investment Pool can be found at:
http ://www. tu larecou nty. ca,gov/treasu rertaxcol lector/i ndex.cfmltreasu rerlreports/ monthly-q u a rterly- reports/.

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that in the event of a financial institution failure, the District's deposits may not be
returned to it, Localfinancial institutions, underCalifornia state law, are required to collateralize local (Jovernment
agency deposits in excess of FDIC insured amounts of $250,000 per institution, As of June 30, 2021, the District
has no funds in excess of FDIC limits held at Mechanic's Bank. Investrnent funds are held by public aqency
investment pools and are considered not to fave any custodial credit risk,

Interest Rate Risk - Investments

The District limits its investment to those allgwed by the California Government Code as a means of managing its
exposure to fain value losses arising from increasing interest rates.

Credit Risk - Investments

The District's irrvestment policy is in accordance with the California Govenlment Code. As of June 30, 2021, l:ne
District's investments were entirely held in County investment pools, the majority in Tulare County, The r:redit
ratings for the investments held in the investment pools are available in the investment reports iss;ued by the
investment pools. For Tulare County, the majority of assets are held in AA or AAA (Moody's rating) in',restmrlnl:s,

Concentration ctf Credit Risk

The District diversifies its investment by institption to avoid riskof loss resulting from overconcentration of assetsi in
a specific institution,

NOTE4-Caoi'tal Assets

The following is a summary of the changes in Capital Assets:

1,506,40t5

5,2

2,409,O81)

$ 398,481t

Balance
June 30,

$____2*616-0lB

2020 Additions Deletions 202L

La nd g 480,275
Buildings & improvements t,739,603
Equipment 396.140

See independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statements

June 30, 2021

NOTE 4 - Cap,ital Assets (Continued)

Balance
July 1,

Accumulated Depreciation: 2020

Buildings&improvements $ L,304,230
Equipmrent 275,386

Total $____J579-6t6

Additions Deletions

$ 73,689 $ 0
20,144 0

$_________93-833 $___O

Balance
Ju ne 30,,

2021

$ 1,377,979
_ 295,5310

4 1 67? AA.a

NOTE 5 - Amount to be Provided for Preneed Contracts

As of June 30,202L, the District had 11-4 preneed contracts outstanding, The value of these contracts at current
serviceandfeepricestotals$194,330. Theamountavailableinthepreneedfundafteramountsduetootherfunos
exceeds this amount by $204,155.

NOTE 6 - Adiustments

The following adjustments to the Governmental Funds Balance Sheet/Statement of Net Position and Statement of
Governmental Fund Revenues, Expenditures, and Changes in Fund Balances/Statement of Activities consist ol':

1, The adjustments for capital assets, net of accumulated depreciation (Note 4) are added to the Statement of
Net Position in the amount of 9976,231,

2, Accumulated compensated absences ip the amount of $739,720 are now reported as long-term liabilities and
are added to the Statement of Net Position.

3. Various fund balances, reserved or degignated by the Board of Direc:tors have been eliminated and are now
reportecl as a component of Net Position.

4. Fees antj services for preneed contrabts are comprised of amounts; collected under the District's preneled
agreemonts and are only utilized when a contract expires, These I'unds are adjusted in the Sltatement of
Activities,

5, Current year accrued compensated absences are reported as a component of current year salarier; and
employee benefits and are adjusted i4 the Statement of Activities.

6. Current'year capital acquisitions are eliminated from the Statement of Activities and are repofted as additions
to fixed assets.

Current year depreciation expense is reported as an addition to the Statement of Activities,

The District's prior fiscal year ending Jgne 30, 2020 fund balance in the amountof 94,582,242 includes the
followinEr items:

Investment in capital assets, 4et of related debt in the amount of 91,036,403.

l{eserved funds for Endowmerit Care in the amount of 97,3it7,3I9.
'l-he amount to be provided for inventory, accumulated compelnsated absences, and unres,erved I'unds
.rre a component of unreserve! net position in the amount of $2,228,52O.

independent auditors' report
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Alta Cemetery District
Notes to Audited Financial Statements

June 30.2021

NOTE 7 - Fair Value Disclosure

GASB 72 defines fair value as the price that would be received to sell an asset or paid to transfer a liability irr an
orderly transa(:tion between market participants at the measurement date (.an exit price), The district utilizes market
data or assumptions that market participant$ would use in pricing the asset. or liability, including assumptions abrout
risk and the ris;ks inherent in the inputs to the valuation technique,

hes a fair value hierarchy thpt prioritizes the inputs used to measure fair value. The hierrarchy gives
ty to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1) and the
unobservable inputs (Level 3), The three levels of the fair value hierarchy defined by GASB No, 72

ive markets for identical assets or liabilities,

included in Level l that are observable for an assel; or

.Level 3 inputs are unobservable inputs that reflect the District's own assumptions about factors that market
participants would use in pricing the asset or liability,

re as follows:

rice multiplied by the number of shares held.-l-his pool r:an
ment securities, federal agency securities, and otiher

lly based on quott-.d market prices

Fair v'alue as of June 30, 2O2l
Levell Level2 Total

:$ 4,314,023 $ 4EJ!,9':,
:l_l44,o4_ _$.__lEJ!82.t:

n initial payment of 950,000 was made to the plaintifl=w'ith
t will be made in February,2022.

auditors'report
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Cemetery Distric't
pplementa ry Informatiorr

For the year ended June 30, 2021

General Fund

Budoet

interest $ 173,000
500,000

0
0

133,600

806,600

Variance-

, Favorable
Actual (Unf,avorable)_

$ 257,768
1,131,163

L6,371
29,449

REVENUES
Property taxes, including penalties
Fees and services
Use of money, interest
Grant income, SJVAPCD
Other

Total revenues

EXPENDITURES
Salaries, employee benefits and
Clothing and uniforms
Communications
Purchases of grave liners and vaults
Household expense
Insu ra nce
Repairs, rnaintenance, and grounds
Membershio
Office expense
Professional and legal costs
Transportation and travel
Utilities
Repurchase of graves
Capital Outlay
County admin fee
Fees
Conti ngencies

Total expenditures

(DEFTCTENCY) EXCESS OF REVENUES
OVER EXPENIDITURES

Other financing sources (uses)

Net change in position

Fund balance, beginning of year

Fund balance, June 30

657,000
0
0

273,5O0
n

0
0
0
0
0
0
0
0

305,000
0
0

16 1,100

1,396,600

(590,000)

0

$ (se0,000)
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$ 84,768
631,163

16,377
29,449

3,300 Ga0,300)

1,438,051 i3l-451_

636,315 20,695
4,972 (4,972)
4,31t (4,311)

70,927 202,573
11,655 (11,655)
18,817 (18,817)
3L,957 (31,957)
3,636 (3,636)
7,554 (7,554)

22,636 (22,636)
33s (33s)

16,019 (16,019)
L,574 (L,574)

33,663 277,337
3,811 (3,911)

15,909 (15,909)
0 _ 161,100_

884,091 512,509_

553,960 $ 1,143,960_

22,373

576,273

L,O23,469

$ L,599,742
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Cemetery District
pplementa ry Information

ended June 30, 2tJ21

SCHEDULE Il : Propertv Tax Revenues

Current secured taxes
Current unsecured taxes
Prior year's taxes
Homeowners' property tax relief
Other tax revenue

Total property tax revenues

Burial fees, handling fees, and stone
Sale of garden crypts and vaults
Sale of plots only

Total Eeneral fund fees and se

Endowment care fund

Total fees and services revenue

$ 603,593
749,24:l

E8B4_
1,1 3 1,163

_ 772,696_

gJ41!E5L



Alta Cemetery District
Supplementary Information

SCHEDULE IV - Insurance Coverage

Insurance coverage of the District in

Property
Blanl,let buildings/contents/eq u
Schedule mobile equipment
Unscheduled mobile equipment

Crime
Employee theft
Forgery or alteration
Theft of money and securities (i
Robbery/safe burglary (inside the
Outside the premises
Computer fraud
Funds transfer fraud
Money orders

General Liability
Each occurrence
Premises medical payments (any
Personal and advertising injury
General aggregate
Products - completed operations
Fire legal liability

Public Officials and Management Liabil
General aggregate
WronEful acts
Action for injunctive relief

Automobile
Owned automobile liability
Uninsured motorists
Underinsu red motorists
Medical expense (any one person)

ended June 30,2027

at June 30,202L, is summarized as follows:

the premises)
mises)

person)

independent auditors' report
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$
$
4

t,444,602
250,000
250,000

250,000
250,000
250,000

5,000
250,000
100,000
100,000
100,000

1,000,000
10,000

1,000,000
3,000,000
3,ooo,ooo
1,000,000

3,r000,000
1,000,000

5,000

1,000,000
1,000,000
1,000,000

5,000

Y

$
+Y(
a

$
q

{a
$

$
cY
$
${Y
$

q

$
$
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